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Yes No 

Are the prospectus and marketing materials 
prepared by the GIPS Fund? 

The firm must perform reasonable due 
diligence to satisfy itself that the 

performance reported by the sponsor is 
accurate.  Some examples include: 

Is the Fund a Registered Investment 
Company? 

Yes Further guidance needed with respect 
to 506(c), public commodity pools, 

and similar products. 

Use similar procedures as 
those used to verify results 

provided by other third-party 
service providers. 

Compare results with those of 
similar strategies of other 
sponsors, other accounts, 
indexes, or peer groups. 

Is the information required by the 
guidance already included in the 
prospectus/marketing materials? 

Do local regulations allow the 
information to be included? 

Yes 

Add the required 
information to fund 

documents. 

Do not add the required 
information to fund 

documents. 

No 
Yes 

No further action needed. 

Is the fund offered without 
general solicitation? 

Follow GIPS Guidance 
on Alternative Strategies 

and Structures. 

No 

*This chart represents our current understanding of the exposure draft and 
reflects our judgment regarding reasonable interpretations of certain ambiguities 
that we expect to be resolved in the final guidance.  This understanding is not 
legal advice. 

No Yes No 


