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TWb, ZOUANE, CRIUSIZE Y, EHMICABELELENRSINDZ L s, [BRIMEEF) OERITIT
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DOFHHEIEDOFINE LT O0HAEEHEL, ZNLOHAICIE, CFIUS ~OifmnEwSEH i ons, —2HIX
. REETE BT R0, AMEBUFIZ L ATIDKEFE~OEE X IMBEOEREORE TH D, —2HIL,
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B RBBROBREEMSE  ARRICE Y, SEBUFS [FEM0F1E (substantial interests) | A9 2 4 EEE
FENYFEIENC L W TIDKEFEE DO [RENHR] 2BET5 2 LI035 CHSEE kO %LE RG] %
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W5,
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FBREIPE (covered real estate) : AHHIZLTIX, [RSRAERE] & LT, ROA4ODOGFEPRITLENTND

ZE PR U < ITUEEE OB N IC PTAE $ 2 RERE T 22t U < I3k —¥# & U CHERE T 2 RENRE, AHAIRICE
WC, o Tk 1R, 2T, BB OLE M EER B TR E N KRR O R R ORISR NS D XD
EFEND,

K E iR OWTHECTE T D AREPE, UXEFR L EMRE EOFH T 2 B0 5 K EBIFOM O Jiisk# L <
ITEPEDOICITET 2 AREFE, ZUCIFROLONREEND,
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o ARHIRIZ, O EEEREHICBE L, 31 C.F.R. § 8020 BAKAICIBWT, 4L esd IHHEEH] & L TR
200izo 7 D sk A fEE L T b,
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R OHPH 2457,
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K ENE R D 12U AN E 2 R E A MR P I FTE S 2 RNEIEE,
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NOBHERTH- T, WMBIYFEHIL. CRIUSIZH L, SO REE, MEE, BWEIER OIMEREF 0
1592 W AREIFER MR IC O W CEE A2 ST 5 Z ek b b, thodh 55 CRIUS~DIEEE H & FkE
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(RN RENERS| (Excepted Real Estate Transactions) | : AHIHIZIX, CFIUSORISRAEERSIZRT D
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HLOO—oIZ, [HiHi{kiilk (urbanized area) | XX [#{Mi2 7 A% — (urban cluster) | CKEEZFHER
Lo TERSIND, ) BdDH, LrL, TOLREENEE SN EFEaA U < 1T E OB O BUF i 12T
BT o856, XITZEHEE L IREEo—5 & U THRET 2581213, Yk AR EETIG | IXCFIUS OB EMERIZART
HZ b, —FOFEE (asingle housing unit) OHGI S, BRAFREIFERSIZE £ D, U, FE~D
AL OBET 2 1l CY% S~ F OEEOHAICHBEL T HAICRS, ) BNEEnD,

Mz T, BRAAREBERS NI, ROLOICETAIEEIbEEND, (1) FFEOT 7 ANFERMEIHTET 5
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BLTWD LM, (2) ZEEUIEROBHNICEHTE L, g, BRI EN—E A0 TOEDNS -
i, WO () BHEAT 4 AEAWNHOF T 4 AAN—AT, BFNEEEZDBROWNTHOLEICHHYE L
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(BRAARBERET ) ORI SN D,

fDBFISHE - ABANRIL, AEREZENE =F 0 L TT I R AREPEDEA . S T HERSEZ B L L
T HRMERR E . v — 2 F DM OMERI A RIS 12 IZCFIUS OB AR KXW 2 & #fICHRET 5, AT,
FRENFEIZBIT DB D RIRHKEFEFT ~OFEEIC LY T 55101, UG NI G ARBFERS | Tlixi <,
ie L 531 C.F.R. Part 800/Z W\ TCFIUSDOEEHEMR DXt & 72 0 52 IERBERG & L TR b b, #Hilz
E, SNEREF N A CUIKE TIZR W Z DM OCFIUSER RIS L 725 —EDHERN]) #BEGT 58546, 20
Lo EENE., FOBAENHCFIUSOBEMERDMRLERDZ ENH 5,

C. Nz
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[1] https://www.govinfo.gov/content/pkg/FR-2019-09-24/pdf/2019-20099.pdf

[2] https://www.govinfo.gov/content/pkg/FR-2019-09-24/pdf/2019-20100.pdf

[3] https://home.treasury.gov/system/files/206/Proposed-FIRRMA-Regs-FAQs.pdf

[4] https://home.treasury.gov/system/files/206/Proposed-FIRRMA-Regs-FAQs.pdf

5] ABHIRICEB T, AL . TEME) TR ERE Shboicxr L, T (concession) | (2D
Tk, WO LEBVREOERZFR T TWD @ DREORILFHILD ZEEUTIED A 7 T 2R UTEE T 5
TeOICAEPEZME T 2R 2T 5 20 ik, | (e, KERIEFUALIS OE MG LI R L FEET S
Zlrate, ),

This publication/newsletter is for informational purposes and does not contain or convey legal advice. The
information herein should not be used or relied upon in regard to any particular facts or circumstances without first
consulting a lawyer. Any views expressed herein are those of the author(s) and not necessarily those of the law
firm's clients.
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